Buy/Sell Agreement

(Entity Purchase)

€) ALL BUSINESS PRINCIPALS
agree in writing that

OTHE BUSINESS ENTITY

shall apply for, pay for, own, hold
and be the beneficiary of insurance
on the life of each principal in an
amount equal to each principal’s

share of the business.
THE LIFE INSURANCE DECEASED PRINCIPAL’S
COMPANY ESTATE
Odeceased's

Oproceeds business interest
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€) OWNERSHIP CHANGE

Each surviving principal’s percent-
age of ownership will be adjusted to
reflect the proportionate increase in
each survivor’s share of the business.

cash from

€ premiums proceeds
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o All business principals agree in writing that...

o The business entity shall apply for, pay for, own, hold and be the
beneficiary of insurance on the life of each principal in an amount equal
to each principal’s share of the husiness.

o To keep the life insurance on each principal in force, the business entity
pays premiums regularly to the life insurance company.

o Upon the death of an insured principal, the life insurance company pays
the appropriate proceeds to the business entity.

o The business entity then transfers cash from the proceeds to the de-
ceased principal's estate...

o In exchange for the deceased’s business interest.



